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Summary:

created at large scale. The ever increasing inflation is a threat for the economy as it is
affecting the resource mobilization and per capita income of the people.
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facing numerous problems regardin

g employment generation. The global recession of
2008 has affected many economies

adversely. Therefore, it will take some time to our
economy to regain its momentum and create ample employment opportunities in different
sectors of the economy.
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Figure 1: Impact of Inflation on sustainable development
The relationship between unemployment and poverty:

-  Thereis aclose relationship between unemployment and poverty. The rate of
poverty is increasing day-by-day in India. The states like Orissa, Bihar, Uttar Pradesh,
B - 7 harkhand, Chhattisgarh, Rajasthan and Some states from the Far East record higher

povertyrate in India. it is mainly because of the lack of employment opportunities. Even
the amount of migration of people from these states to the developed ones is high. The
states like, Gujarat, Maharashtra, Punjab, Andhra Pradesh and Karnataka absorb a no.
of migrated population from the economically backward regions. But the problems are
getting more serious because of these migrations. The people should be provided ample
employment opportunities in their own states to stop the rate of migration.

The low rate of industrialization, unavailability of skilled labor, high cost of
production, high rate of interests on capital etc. are some of the very crucial issues. The
rate of employment in agriculture sector is high as compared to other sectors but at the
same time, the no. of population dependent upon agriculture is also high. Therefore the
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Pace of development coulg not be sustained due to

of the GDP. This ration is quite high as compared to the developed economies of the
world. The secondary sector contributes to the GDP in a very moderate manner. This
results in the sector wise imbalance in the economy. The vision of sustainable growth
cannot be achieved till the equality in the growth is achieved.

The impact of inflation on sustainable development:

Inflation has become a throne in the path of developiment. The increasing food
inflation, depreciating value of rupee and decreasing purchasing power of the population
are affecting the goal of sustainable development. At the same time, the international
€CONOMIC pressures are creating negative impact on the development process. The reducing
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Introduction: » Unemployment, Poverty

1 ; » India is becoming the capital of unemployed
people. The major portion of Indian population is not able to make out for their daily

food and E?asic needs. It ultimately results in increasin g poverty. The last few years, Indian
economy is desperately struggling with these problems. There is a need of urgent remedies
on these problems so that India can attain the goal of sustainable development.

Though, the rate of higher education has inicreased from 12% in 2001 t0 16% in
2011, therate of employment is not increasing accordingly. The economic recession has
affected the employability of major industries. Also the uneven monsoon resulted into
increasing seasonal unemployment in primary sector. The recent surveys conducted by
NSSO represent a key data zbout increasing unemployment in India. According to its
report, every fourth literate Indian is suffering from unemployment. The rate of
unemployment is more seriously increasing in rural areas. Agriculture is the main occupation
of almost 54% of India's population. But this sector is also unable to provide ample jobs
to rural population. The urban migration of rural people is increasing the problems of
urbanization, residence, crime,health and many more. Therefore these problems need to
be addressed sooner than later.

The core objective of sustainable development of the economy is very significant.
The vision 2020 is based on this very principle. The economic growth should be inclusive

and the benefits of such growth must reach to every person. The economic development
is possible only when every sector contributes in it. But the economic slowdown is creating
such pressures on the economy that the vision of sustainable growth looks to be far away.
Thus, the Central govt.; along with the State Govt.'s should adopt some concrete policies.
The problems like inflation, unemployment and poverty are the major obstacles in the
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minimum 8-9 % growth race to become a developed economy. The preser
article is focused on current trends of inflation. Also it is aimed at discussin;

the challenges of unemployment and poverty and suggests some remedies 1
reduce it,
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